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THE BULL CAMPAIGN

THE RESULTOFATHREE VEEKS
TRIAL ITS BASE

The Spirit or Trade Throughout the
Country Steadily Growing lii Cunli- -

dence Hart est Anticipations

New York May The bull cam ¬

paign has notv hail three -- reeks of trial
The result prores that it has been bised
upon natural conditions anil has rested
upon a sound foundation During the last
four weeks ire hare about SlJ
000000 of pold which has to that extent
depleted the reserves of the banks and
this has been not only severe but also a
more or less unexpected testof the strength
of the stock market Under an ordinary
statoof thines such a would have
sufficed to cause imiwrtant selling of Ions
stocks and a big decline in prices but in
the present condition of things whilst it
has encouraged active selling by the bear
oierators it has not prevented a inatcriil
rise in prices and has simply acted as a pre-

ventive
¬

of a still further advance It is
another evidence of the intrinsic stroncth
of the market that not only has the upward
movement had little or no support from the
London and continental markets but it has
actually had to contend with the return of
securities from those sources

These facts show incontcstably that the
success of the bull campaign thus far is
duo to a bona fide recovery of confidence
and to solid causes At the same time
however the larger operators are wise in
their disposition to postpone any extreme
urging of the rise until the uncertainties at¬

tending the money market are mitigated
At present the end of the export of specie
is not in clear sight The European money
markets are kept unsettled by the still dis-
turbed

¬

condition of South American finances
and b the possibility that Russias

for armaments and
also preparations for conversion of a loan
may withdraw large deposits now resting
at ioreigu centers and Thursdaj advance
of the Bank of England rate of discount to
4 per cent is an expression of this uneasy
leehng A crisis at any of the European
money centers might easily increase our
shipments of gold and send nome American
securities and such a crisis is far from be
ng bfiond the range of possibility there

arc indeed those who think such an event
prubilie Until the probabilities of such
disturbances are dissipated the present
range of prices is safer than a higher ramre
would be ard the more prudent operators
appear to hold that view

Hut while it may be prudent to maintain
this attitude lor the time bing that fact
does not warrant any unfavorable infer
Inof as to the position of tlio market at a
luv stage A few weeks later not only
will the European demand for gold hae
teen atisliod but the arising

results of the v orals harvest-
isitate a material reliux ol gold to

tin- - country The recent cold wave lias
route too late to cause any appreciable niv
jvr to cither the inter or spring ctops of
wheat The latest advices from the other
leadinvr wheat growing countries afford lit ¬

tle lmproiement on tlio unfavorable pros ¬

pects of their harvest and we have there
tore still arcasonable of an extraor--

U1IUV expoit of this cereal at much aboe
acragc pris This alone is sum lent to

jjij yvrnri- - a course of the foreign exchanges

y

-n-- ii-r

drain

that vill contribute largely to wai ds meet
is the intciior for currency dur
intho fall months In the meantime the
rc uics of the New York banks are not
siiffeiing any actual reduction the with
litviaNof rold for export since the be
giuniugof April having been set off by the
retunTof currency from the interior and
tne exchanges with the sub
Whilst therefore there may be reason for
moderation in stock operations for the mo-

ment
¬

there is none for apprehension as o
the future on the any favorable
turn in the European situation or in our
forc iirn exchanges would be accepted as
suflc lent reason for the resumption of ac-
tivity

¬

in the bull campaign
The serious labor distui nances in Europe

on the 1st of May have been an unsettling
fi tor on the foreign markets during tne
week with which business here his in

B iiI ajmrnrrmvmw m n -

is jdiuuu liui i aaIJlitl
nnciv oi r

vv tj KbK ra

some measure sympathized but on the
other hand this has been offset by the
abatement of war gossip at the continental
capitals Here labor day has passed
with less agitation of the eight houts ques-
tion

¬

and less display of the socialistic agita ¬

tion had been expected which is a
valuable contribution towards confidence
and enterprise in business at large The
spirit of trade throughout the country is
steadily gaining in confidence and neither
the labor market nor the capital market
shows any lack of wholesome employment
Should the anticipated abundant harvest be
realized the resulting prosperity of the
farming interest will tend to create a fail
business of unusual activity with a season
of unusual earnings for the railroads
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THAT ITALY CUTTIf

Particular or the Affray Dr Collev In a
Precarious Condition The Negro

Uustlcl Oil tor Safety

Special to the Gazette
iTAMTrx May 12 We learn the

particulars of the cutting of Dr
C Culley by Bill Cecil colored There wus
some troube between Dr Oolley and some
parties and the doctor was trj ing to get
the matter settled Bill Cecil it seems in-

terfered
¬

in some way and Dr Colley
him off his premises when the

trouble began The negro cursed the doe
tor and swore he would cut his heart out if
the doctor came on him Dr Colley had
a strip of lathing about four feet long in his
hand and went ton arils Bill intending to
have him leave the place Bill
made lunge at the doctor and cut a gash
eight inches long in his bowels to the hollow
and as the doctor struck at him he warded
off the blow and cut another gash on tho
doctors right arm Parties rushed in aud
prevented fiiithc-i-- cutting

The doctor was carried to his residence
and three physicians summoned

The negro v as arrested aud as there wa
so much exctcnient in town the ollicers
took him to Milford and as the train went
down to Hillsboro they took him there and
from there to Waxahachie this morning to
prevent a lynching At this wtiting there
is but little hope of he doctors ivjou iy
The air lllleu with rumors but thc e an
the facts as given by an eye witness
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FIENDISH ROBBERS

They Assault ami 1Ioit a Cashior Hull
tlit Onicc and Iturn tho Uail- -

road

BirMinAii Ala May V-- Additional
dtails of the robbery ot Cashier C H Uus
sell aud the buinnig of the Ueoigia Pacific
freight depot last night are as follows
Kusseil says he had lett the window up and
cone in an adjoining oliice to wasli his
hands when he returned he found the liglr
out and four men who demanded
He refused and thev knocked him down
and assaulted him breaking several ribs
The men robbed the sfo of JIW tet Sire to
the building in thtce places and attempted
to tie Hussell to the safe to burn him up
but could not no rope being handy The
building was d with a ioss of 20000
insurancc3i00 Tliree suspicious characters
boarilid the Louisville and Nashville nortii
tiouiul train soon after and got off at Blount
Springs they robbed and bent two
drummers and are supposed to be tne same
gang

Just before the firo was discovered last
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For further particulars
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Alangr and Auctioneer San Antonio Tex

ni ht the fire department was caled to
South Highlands bj a f Ne a arm Now it
turns out tbvt the robbers had stolen a file
alarm kov from Wilfcersons shop and
turned in an alarm to detrict the attention
of the department from thf real fiio No
arrests Kusacll is better mid wii recov rIrcwJdisoriierealiVczav drehatM i4iiu iIUU HAU

During an Alarm Caused by HPInciat
Pantc in Lisbon a Iontb llxploilrs

Tisiox May li In the midsf of anaarm
caused by the financial panic a sensation
was caused to dav by an explosion sup
posed to be tlio work of the Ici puhLtaii
party which tool place m the miuistry of
the interior Local authorit ies are k pmg
the fact from tho but it is known
the explosion was caused by dynamite
bomb which caused a tremendous report
and did considerable damage and spreaa
alarm in many quarters
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These houses cost SI 500 and 500 each A
public school building to cost 2000 with ample
grounds will be donated by Mr Ryan to the
community

Remember Two Rapid Transit Lines will run
to the addition
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